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Mr. Bath and Mr. Well carry on separate business of a similar 
nature. They agreed for amalgamation. The following is a 
statement of their respective position.  

Liabilities Amount Assets Amount  
Bath Well Bath Well 

   Stock 4200 1800 
Creditors 1180 800 Debtors 8050 6400 
Bath’s loan at 4% 2000 - Furniture 150 200 
Union Bank - 1500 Bank 580 - 
Mortgage on  Leasehold  - 1000 Cash 20 - 
Capital 9820 7280 LIC - 180 
   Building  - 2000 

 13000 10580  13000 10580 
 
It is agreed that each partner shall bring into the partnership Rs. 
10,000 in cash as its equivalent business being carried on in 
Well’s premises of which it is agreed that the lease shall be 
treated in amount as worth Rs. 3500. The furniture of Bath are 
sold out and produce Rs. 70 the loss being borne by the 
partnership and it is agreed that all private liabilities and assets are 
to disappear from the partnership books. After necessary 
adjustment. Prepare partnership Balance Sheet.  

--------xxxx------- 
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ANNUAL EXAMINATION, 2022 
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GROUP-I 
PAPER-I 

FINANCIAL ACCOUNTING  
TIME: 3 HOURS               M.M. 75 

    MINI.M.25 
:-   

Note:  Attempt all the five questions. All questions carry equal marks.   
 

1/Unit-1 
 ys[kkadu dks ifjHkkf’kr dhft,A ys[kkadu lwpukvksa esa fgr j[kus okys 

fofHkUu O;fDr;ksa dk o.kZu dhft;sA  

Define Accounting. State the various persons interested in 
accounting information.  

/OR 
fuEufyf[kr O;ogkjksa ls jkstukepk izfof’V;ka dhft,&  
(i) jke us 20]000 dh udn jkf'k ls O;olk; izkjaHk fd;kA 
(ii) udn eky cspkk & 10]000 
(iii) eq¶r uewus ds :i esa eky forfjr fd;k & 2000 
(iv) deh'ku izkIr fd;k & 900 
(v) etnwjh nh & 400 
(vi) xhrk dks m/kkj eky cspk & 5000 
(vii) xhrk ls iw.kZ Hkqxrku eas izkIr fd;k & 4800 
(viii) eky nku esa fn;k & 200 
(ix) cSad esa tek fd;k & 2000 
(x) thou chek izhfe;e pqdk;k & 1000 

P.T.O. 
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Journalise the following transactions –  
(i) Ram commenced business with Rs. 20,000 Cash. 
(ii) Sold goods for cash – 10,000 
(iii) Goods distributed by way of free samples – 2000 
(iv) Received commission – 900 
(v) Paid wages – 400 
(vi) Sold goods to Geeta on credit – 5000 
(vii) Received Geeta in full settlement of his account – 4800 
(viii) Goods given as charity – 200 
(ix) Deposited into Bank – 2000 
(x) Paid LIC premium - 1000 
 

2/Unit-2 
 =qfV;ksa ds la'kks/ku dk D;k vk'k; gS\ blds ykHk crkb;sA 

What is the meaning of rectification of errors? Give their 
advantages.    

 
 
 
 
 
 
 

 [9] 
/OR 

fe- ckFk vkSj fe- osy ,d gh izdkj dk vyx&vyx O;kikj djrs gSa] 

muesa nksuksa O;kikjksa ds ,dhdj.k dk le>kSrk gqvkA mudh fLFkfr dk 

fuEukafdr fooj.k gS &  

   Lda/k 4200 1800 
ysunkj 1180 800 nsunkj 8050 6400 
ckFk dk _.k 4% 2000 - QuhZpj 150 200 
;wfu;u cSad - 1500 cSad 580 - 
yhtgksYM ij jgu - 1000 jksdM+ 20 - 
iwath 9820 7280 LIC - 180 
   Hkou - 2000 

 13000 10580 13000 10580 
 
izR;sd lk>snkj :- 10]000 udn ;k blds led{k :i esa ykus dks 

lger gqvkA O;olk; osy ds Hkou esa pyk;k tk;sxk ftlds ckjs esa 

;g r; gqvk fd yht :- 3500 ds ewY; dh ekuh tk;sxhA ckFk ds 

QuhZplZ :- 70 esa fcds bl gkfu dh lk>snkjh QeZ us lgu fd;k vkSj 

;g r; fd;k fd futh lEifRr;k¡ vkSj futh nkf;Ro lk>snkjh dh 

iqLrdksa ls lekIr dj fn;s tk;saxsA  

mfpr lek;kstuvksa ds ckn lk>snkjh dk fpV~Bk cukb;sA  

 
P.T.O. 
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4 ekg ds var esa  & :- 1]00]000 

6 ekg ds var esa  & :- 1]50]000 

9 ekg ds var esa  & :- 3]00]000 

12 ekg ds var esa  & :- 3]50]000 

 lkef;d C;kt rFkk udn ewY; fdLr dh x.kuk dhft;sA  

Ms Rathi & Sons purchased a machine from Harsha Ltd. on 1st 
April, 2020, Particulars of which are as follows – 
(i) Cash price of machinery Rs. 8,18,000 
(ii) Hire purchase prices Rs. 9,00,000 
(iii) This hire purchase price is paid in the following manner : 
  At the end of 4th months  Rs. 1,00,000 
 At the end of 6th months Rs. 1,50,000 
 At the end of 9th months   Rs. 3,00,000 
 At the end of 12th months  Rs. 3,50,000 
Calculate periodic interest and cash price installments.  

5/Unit-5 
 lk>snkjh QeZ ds fo?kVu ls D;k vk'k; gS rFkk fo?kVu ij dh tkus 

okyh vko';d iath ¼tuZy½ izfof’V;k¡ dhft,A  

What is meant by dissolution of partnership firm and give 
necessary journal entries on dissolution.  

 
 

[3] 
 /OR 

';ke dh iqLrdksa esa 31 ekpZ] 2022 dks lekIr gksus okys o’kZ ds fy, 

fuEukafdr 'ks’k fudkys x;s &  

iawth  1,00,000 
gLrLFk jksdM+ 16,800  
cSad vf/kfod’kZ  20,000 
dz; ,oa fodz; 1,20,000 1,50,000 
okilh 10,000 20,000 
LFkkiuk O;; 25,000  
dj ,oa chek 5,000  
Mwcr _.k ,oa vk;kstu  5,000 10,000 
nsunkj ,oa ysunkj 5,0000 20,000 
deh'ku  5,000 
fofu;ksx 40,000  
Lda/k] 1 vizSy] 2021 30,000  
vkgj.k 14,000  
QuhZpj 6000  
izkIr ,oa ns; foi= 30,000 25,000 
vkxr lhth,lVh 3600  
vkxr ,lth,lVh 3600  
fuxZr lhth,lVh  4500 
fuxZr ,lth,lVh  4500 

3,59,000 3,59,000 
P.T.O. 
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The following balances are extracted for the year ending 31st 
March, 2022 from the books of Shyam.  

Name of Accounts Debit 
Balance 

Credit 
Balance 

Capital  1,00,000 
Cash in Hand 16,800  
Bank Overdraft  20,000 
Purchases and Sales 1,20,000 1,50,000 
Returns 10,000 20,000 
Establishment charges 25,000  
Taxes & Insurance 5,000  
Bad Debts & Provision 5,000 10,000 
Creditors and Debtors 50,000 20,000 
Commission   5,000 
Investment 40,000  
Stock, 1 April, 2021 30,000  
Drawings 14,000  
Furniture 6000  
Bills Receivable & Payable  30,000 25,000 
Input CGST 3600  
Input SGST 3600  
Output CGST  4500 
Output SGST  4500 

Total 3,59,000 3,59,000 
 
 

 
[7] 

 
 

You are required to write up the ‘Motor Vehicles Account’ for the 
year from 2017-18 to 2020-21. 
Depreciation is written off @20% per annum on the ‘Straight 
Line Method’, Accounts of company are closed on 31st March 
every year.  

4/Unit-4 
 fdjk;k dz; i)fr vksj fdLr Hkqxrku i)fr ls D;k vk'k; gS\ fdjk;k 

dz; i)fr vkSj fdLr Hkqxrku i)fr esa D;k varj gS\ fdLr dz; 

i)fr esa dszrk dh iqLrdksa esa dh tkus okyh vko';d izfof’V;ksa dk 

o.kZu dhft;sA  

What is meant by the hire purchase system and Installment 
payment system? State the difference between Hire purchase 
system and installment payment system. Mention the necessary 
entries in the books of buyer when goods are sold on installment 
purchase system.   

/OR 
1 vizSy 2020 dks eSllZ jkBh ,aM lal us g’kkZ fyfeVsM ls fdjk;k dz; 

i)fr ij ,d e'khu dz; dh ftldk fooj.k bl izdkj gS &  

(i) e'khu dk jksdM+ ewY;  & :- 8]18]000 

(ii) fdjk;k dz; ewY;  & :- 9]00]000 

(iii) bl fdjk;k dz; ewY; dk Hkqxrku bl izdkj fd;k tkuk gS&  

 
P.T.O. 
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3/Unit-3 

xSj O;kikfjd laLFkk ls vki D;k le>rs gSa\ xSj O;kikfjd laLFkk 

fdrus izdkj dh gksrh gS\ buds ys[kkadu ds mÌs'; crkb;sA   

What do you understand by non-trading institutions. How many 
types of non-trading institutions are there? Describe its objectives 
of accounting.  

/OR 
';ke xSjst dh iqLrdksa ls fuEufyf[kr lwpuk,sa Vªdksa ds ckjs esa feyh gS 

tks blds O;olk; esa iz;ksx fd;s x;s gSa &  

1 tuojh 2018 dks Vªd ua- 1 [kjhnk :- 2]00]000 

1 tqykbZ 2018 dks Vªd ua- 2 [kjhnk :- 1]80]000 

1 tuojh 2020 dks Vªd ua- 3 [kjhnk :- 1]20]000 

1 tqykbZ 2020 dks Vªd ua- 4 [kjhnk :- 1]05]000 

vki eksVj xkM+h [kkrk o’kZ 2017&18 ls 2020&21 rd dh vof/k dk 

cukb,A  

gzkl 20% okf’kZd dh nj ls ^LFkk;h izHkko i)fr^ ds vuqlkj yxk;k 

x;k gS] dEiuh ds [kkrs izfr o’kZ 31 ekpZ dks can gksrs gSaA  

Following informations are available from the records of Shyam 
Garage in respect of the trucks used by it for its business.  
Truck No. 1 was purchased on 1st  January, 2018 for Rs, 2,00,000  
Truck No. 2 was purchased on 1st July, 2018 for Rs. 1,80,000. 
Truck No. 3 was purchased on 1st January, 2020 for Rs. 1,20,000 
Truck No. 4 was purchases on 1st July, 2020 for Rs. 1,05,000 

[5] 
 31 ekpZ] 2022 dks O;kikj ,oa ykHkgkfu [kkrk rFkk fpV~Bk cukb,A 

fuEufyf[kr lwpukvksa dk Hkh lekos'k dhft, &   

(i) osru :- 1]000 dj :- 2]000 vnRr gS ysfdu chek :- 500  

 iwoZnRr gSA  

(ii) deh'ku ds :- 1]000 vfxze izkIr gS tksfd vxkeh o’kZ esa fd,  

 tkus okys dk;Z ls lacaf/kr gSA 

(iii) fofu;ksx ij vftZr C;kt :- 2]100 vf/kfod’kZ ij ns; C;kt  

 :- 3]000 gSA 

(iv) Mwcr _.k vk;kstu :- 10]000 ij cuk, j[kuk gSA 

(v) QuhZpj ij 10% ewY; gzkl yxkb,A 

(vi) 31 ekpZ] 2022 dks Lda/k dk ewY;kadu :- 45]000 ij fd;k  

 x;kA  

You are required to prepare Trading & Profit &Loss Account and 
Balance Sheet on 31st March, 2022; taking into account the 
following informations-  
(i) Salaries Rs. 1,000 taxes Rs. 2,000 are outstanding but Rs. 

500 for insurance is prepaid. 
(ii) Commission Rs. 1,000 has been received in advance for 

work to be done next year. 
(iii) Interest accrued on investments Rs. 2100, Interest to be 

paid on overdraft Rs. 3,000. 
(iv) Bad debts provision is to be maintained Rs. 10,000 
(v) Depreciation on furniture at 10%  
(vi) Stock on 31st March, 2022 is valued at Rs. 45,000.  

P.T.O.. 


