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[10] ROLL NO........ccccvveuuee.
BC1GIO1/22
Mr. Bath and Mr. Well carry on separate business of a similar ANNUAL EXAMINATION, 2022
nature. They agreed for amalgamation. The following is a B.COM.-I
statement of their respective position. GROUP-I
Liabil Amount A Amount
cabiliti "
e Bath | Well e Bath | Well PAPER-I
Stock 4200 1800 FINANCIAL ACCOUNTING
Creditors 1180 800 Debtors 8050 6400
TIME: 3 HOURS M.M. 75
Bath’s loan at 4% 2000 Furniture 150 200
. MINI.M.25
Union Bank - 1500 Bank >80 - dic-  afl urg gl @ S AfSd | 9 9l @ e W © | i
Mortgage on Leasehold - 1000 Cash 20 - Note: Attempt all the five questions. All questions carry equal marks.
Capital 9820 7280 LIC - 180
—1/Unit-1
Building - 2000 @(_ !
13000 | 10580 73000 | 10580 Y. RGBT RN BT | oraich gaemel 3 fad v dret

fafa= afaaat &1 9ol IR |

It is agreed that each partner shall bring into the partnership Rs.
10,000 in cash as its equivalent business being carried on in
Well’s premises of which it is agreed that the lease shall be
treated in amount as worth Rs. 3500. The furniture of Bath are
sold out and produce Rs. 70 the loss being borne by the
partnership and it is agreed that all private liabilities and assets are
to disappear from the partnership books. After necessary

adjustment. Prepare partnership Balance Sheet.

XXXX

BC1GI01/22

BC1GI01/22

Define Accounting. State the various persons interested in
accounting information.

3AdT/OR

frferRad saeRl | Iot=mar ufaftedi sifoTg—
(i) <M T 20,000 @ AHE T A FGAT URH fHar |
(i)  ¥P< el =T — 10,000

(i) 9T T B wU H A fAaRd fBar — 2000
(iv)  ®HIEM Y fhar — 900

(v)  HOIXI & — 400

(vi) AT B SYR #Tel 9T — 5000

(vii) T & gl YA H 9 fBAar — 4800
(viii) #Tet g9 # feam — 200

(ix) d& # ST fBar — 2000

(x)  Sftas 91 NifaE gohrar — 1000

P.T.O.
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Journalise the following transactions —

(1) Ram commenced business with Rs. 20,000 Cash.
(1))  Sold goods for cash — 10,000

(i11))  Goods distributed by way of free samples — 2000
(iv)  Received commission — 900

(v)  Paid wages — 400

(vi)  Sold goods to Geeta on credit — 5000

(vii) Received Geeta in full settlement of his account — 4800
(viii) Goods given as charity — 200

(ix)  Deposited into Bank — 2000

(x)  Paid LIC premium - 1000

SbIs—2/Unit-2

9.2, FA & AEH BT 9T MY 87 3HD A s |

What is the meaning of rectification of errors? Give their

advantages.

BC1GI01/22
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3AdT/OR

A 911 3R A 9 TP B YR BT 3ol —3TelT ATUR HNd g,

STH QT AURT & UDHIDPROT BT AT gl | el ReIfey

ferifre faavor & —
Il _ afdr
IR wHfeaar
qre1 | dd 91 | dd
Y 4200 | 1800
TR 1180 | 800 EREAN 8050 | 6400
g1 BT FT 4% | 2000 - HHTER 150 | 200
RGEEIEED - 1500 EEg 580 -
IoTETes TR & _ 1000 NEXS] 20 _
goit 9820 | 7280 LIC - 180
HI - 2000
13000 | 10580 13000 | 10580

UR% HEER . 10,000 THE I $Hd AAGH WU H M &I
HeHd B3N | FIA Il & 9aq H AR SR {9 R o
Jg TI B3 b <ol . 3500 & Hed HI Al ST | 9T B
B . 70 ¥ 9% 59 819 @ 9y B 9 Wed fhar 3R
T q fear & faoh gfadt ok ol s aEer @
IhT I A BR G SR |

SfId FAEINHSN & 9T AReR & fics! 9918 |
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498 & AT H  — . 1,00,000
6 AIE @ (A H — . 1,50,000
9HIE ® 3@ H — %. 3,00,000
12 1€ & 3fd # — &. 3,50,000
AR TS TAT FAhe qed [ Bl T DI |

Ms Rathi & Sons purchased a machine from Harsha Ltd. on 1%

April, 2020, Particulars of which are as follows —
(1) Cash price of machinery Rs. 8,18,000
(1))  Hire purchase prices Rs. 9,00,000

(iii)  This hire purchase price is paid in the following manner :
At the end of 4™ months
At the end of 6™ months
At the end of 9™ months
At the end of 12™ months

Calculate periodic interest and cash price installments.

Rs. 1,00,000
Rs. 1,50,000
Rs. 3,00,000
Rs. 3,50,000

SbIs—5/Unit-5

AR BH & fdgecd I @7 oMoy g don fdged ) & 9™

qTell MMaeTd Toll (STiel) ufaftedt Hifig |

What is meant by dissolution of partnership firm and give

necessary journal entries on dissolution.

BC1GI01/22
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3AdT/OR

M @ YRdD! H 31 7, 2022 BT FATG BF el 99 @ forg

fr=ifed 9w Narel T —

grdal & M fadea AN | AHIHT AW

goit 1,00,000
TR e 16,800
CECIBIGER 20,000
%Y Ud fdey 1,20,000 1,50,000
ClEk] 10,000 20,000
RRATYAT 7Y 25,000
PR TG T 5,000
Sad 0T Ud 3(TTol 5,000 10,000
GG Ud olFaR 5,0000 20,000
CINEH 5,000
fafamT 40,000
ThY, 1 AU, 2021 30,000
TERT 14,000
HHTER 6000
U U4 < faud 30,000 25,000
T ATSIgHC! 3600
T THSIIUACT 3600
fota Arehieadt 4500
IBACRSENISSE 4500

piE| 3,59,000 3,59,000

BC1GIO1/22
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The following balances are extracted for the year ending 31

March, 2022 from the books of Shyam.

Name of Accounts Debit Credit
Balance Balance
Capital 1,00,000
Cash in Hand 16,800
Bank Overdraft 20,000
Purchases and Sales 1,20,000 1,50,000
Returns 10,000 20,000
Establishment charges 25,000
Taxes & Insurance 5,000
Bad Debts & Provision 5,000 10,000
Creditors and Debtors 50,000 20,000
Commission 5,000
Investment 40,000
Stock, 1 April, 2021 30,000
Drawings 14,000
Furniture 6000
Bills Receivable & Payable 30,000 25,000
Input CGST 3600
Input SGST 3600
Output CGST 4500
Output SGST 4500
Total 3,59,000 3,59,000

BC1GI01/22
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You are required to write up the ‘Motor Vehicles Account’ for the
year from 2017-18 to 2020-21.

Depreciation is written off @20% per annum on the ‘Straight
Line Method’, Accounts of company are closed on 31* March

every year.

$H1S—4/Unit-4
PRI B UGa IR e Iae Ugfa | a7 IR 57 fhemn
P Ygfd IR e qram ugfd § @1 far 28?7 fhw oa
Ugfd § BT B GRAdl H B M drell mavas ufaftedt o
ol B |

What is meant by the hire purchase system and Installment

payment system? State the difference between Hire purchase
system and installment payment system. Mention the necessary
entries in the books of buyer when goods are sold on installment
purchase system.

3AdTI/OR
1 3 2020 B HEH ST U 6A A 7 fofice ¥ fovmn &3
TS R UF 7 B9 B e fAaR 39 ghR § -
(i) HF BT APbs I — . 8,18,000
(i)  fHmr &g 7oy
(iil) S PR T oI BT YA 59 ISR HAT S 28—

— . 9,00,000

BC1GI01/22
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$®I13—3/Unit-3

IR AURE AT ¥ U T §HSK &7 IR ARG |l
fba YR BI Bl 87 $d I B I Fgy |
What do you understand by non-trading institutions. How many
types of non-trading institutions are there? Describe its objectives
of accounting.

3AdTI/OR
M NS @ gEal | FEfalRed gEemn gal & ar 7 el ©
S SH9d I H gAnT 5y T -
1 SIART 2018 I ¢ . 1 WNIGT . 2,00,000
1 TS 2018 BT g 4. 2 TWIGT %. 1,80,000
1 SIART 2020 &I ¢ . 3 WNIGT . 1,20,000
1 S[eIlS 2020 Bl Th . 4 WNIGT 6. 1,05,000
MY Al TS QT a9y 2017—18 | 2020—21 TH B 3@y B
Y |
B 20% dal¥e & &) ¥ Wl 99T Ughkd’ & AFAR ]
T ®, B & @ Ui 99 31 AT BT §€ 81 2 |

Following informations are available from the records of Shyam

Garage in respect of the trucks used by it for its business.

Truck No. 1 was purchased on 1% January, 2018 for Rs, 2,00,000
Truck No. 2 was purchased on 1% July, 2018 for Rs. 1,80,000.
Truck No. 3 was purchased on 1% January, 2020 for Rs. 1,20,000
Truck No. 4 was purchases on 1* July, 2020 for Rs. 1,05,000

BC1GI01/22
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31 A/, 2022 B ATUR Td AWM @rar 91 fRIgsr a9Ey |

frferRad it & +ff T HIfTg —

(i)  Id9 . 1,000 PR F. 2,000 JEA & offdh I F. 500
gdecd 2 |

(i) FHHYE B . 1,000 A YT & Wb AT 99 H fhy
ST aTel BT | Aefd 2|

(i) fafarT w fia = . 2,100 IfRIfdREY R T =
%. 3,000 ¥ |

(iv) SId T AT ®. 10,000 TR T IGT ¢ |

(V)  EHER W 10% Hed B9 ey |

(vi) 31 A, 2022 P THY BT qATHT 5. 45,000 TR BT
T |

You are required to prepare Trading & Profit &Loss Account and

Balance Sheet on 31% March, 2022; taking into account the

following informations-

(1) Salaries Rs. 1,000 taxes Rs. 2,000 are outstanding but Rs.
500 for insurance is prepaid.

(i1) Commission Rs. 1,000 has been received in advance for
work to be done next year.

(iii))  Interest accrued on investments Rs. 2100, Interest to be
paid on overdraft Rs. 3,000.

(iv)  Bad debts provision is to be maintained Rs. 10,000

(v) Depreciation on furniture at 10%

(vi)  Stock on 31* March, 2022 is valued at Rs. 45,000.

BC1GI01/22

P.T.O..



